Amendments to the Claims 

This listing of the claims will replace all prior versions, and listings, of claims in the 
application: 

1 . (currently amended) A method, performed using a computer device, of directing 
a securities trade order to a particular financial market, said method comprising: 

receiving trade execution quality preference information supplied by a user including 
receiving at least a selected two of a plurality of execution quality parameters selected from the 
following: execution at/within best bid and offer, price improvement, speed of execution, 
liquidity enhancement, size improvement, and performance above the national average price ; 

receiving an assigned relative weight value for at least one of said selected execution 
quality parameters 

receiving an order for at least one securities trade from said user; 

comparing statistical measures of said at least two selected execution quality parameters 
for each of a plurality of market centers to provide a comparison, said comparison assigning 
greater significance to respective ones of said selected execution quality parameters having a 
greater assigned relative weight value than others of said selected execution quality parameters; 
and 

routing said order to one of said plurality of market centers as a function of said 
comparison. 

2. (canceled). 

3. (canceled). 
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4. (canceled). 

5. (canceled). 



6. (original) The method of Claim 1 wherein said comparing step includes selecting 
a respective one of said plurality of market centers having said at least one statistical measure 
that most closely matches said user-supplied trade execution quality preference information. 

7. (original) The method of Claim 1 wherein said step of receiving trade execution 
quality preference information is carried out concurrently with said step of receiving an order for 
at least one securities trade. 

8. (original) The method of Claim 1 wherein said step of receiving trade execution 
quality preference information precedes said step of receiving an order for at least one securities 
trade. 

9. (original) The method of Claim 1 wherein said step of receiving trade execution 
quality preference information includes receiving said trade execution quality preference 
information via at least one of the Internet, an Intranet, a data network, a telephone network, a 
postal service and a courier service. 
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10. (original) The method of Claim 1 wherein said step of receiving an order includes 
receiving said order via at least one of the Internet, an Intranet, a data network, a telephone 
network, a postal service and a courier service. 

11. (original) The method of Claim 1 further comprising: transmitting a selection 
form to said user prior to receiving said trade execution quality preference information. 

12. (original) The method of Claim 1 further comprising; storing said trade execution 
quality preference information. 

13. (previously presented) The method of Claim 1 wherein said method further 
comprises: combining said respective assigned weight values to obtain a total relative weight 
value, and dividing each of said respective assigned relative weight values by said total relative 
weight value to obtain respective relative weight values for each of said selected execution 
quality parameters. 

14. (original) The method of Claim 13 wherein said comparing step includes: 
determining a plurality of average values, each corresponding to a respective one of said 

selected execution quality parameters, by averaging performance data of each of said selected 
execution quality parameters for each of a plurality of market centers; 

determining a plurality of relative strength values, each corresponding to a respective one 
of said selected execution quality parameters and to a respective one of said plurality of market 
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centers, by either dividing said performance data of each of said selected execution quality 
parameters for each of said plurality of market centers by a respective one of said plurality of 
average values corresponding to said respective one of said selected execution quality parameters 
or by dividing said respective one of said plurality of average values corresponding to said 
respective one of said selected execution quality parameters by said performance data of each of 
said selected execution quality parameters for each of said plurality of market centers; 

determining a plurality of weighted performance values, each corresponding to a 
respective one of said selected execution quality parameters and to a respective one of said 
plurality of market centers, by multiplying each of said plurality of relative strength values by 
corresponding ones of said respective relative weight values; 

determining a plurality of market center score values, each corresponding to a respective 
one of said plurality of market centers, by combining respective ones of said plurality of 
weighted performance values that correspond to said respective one of said plurality of market 
centers; and 

selecting said respective one of said plurality of market centers that corresponds to a 
highest one of said plurality of market center score values. 

15. (currently amended) A method, performed using a computer device, of placing an 
order to trade at least one security, said method comprising: 

providing at least a selected two of a plurality of user-defined trade execution quality 
parameters [preference information] to a broker/dealer, the execution quality parameters being 
selected from the following: execution at/within best bid and offer, price improvement, speed of 
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execution, liquidity enhancement, size improvement, and performance above the national 
average price; 

providing an relative weight value to at least one of said selected execution quality 
parameters; 

selecting at least one security for trading; and 

transmitting an order for trading said security to a broker/dealer such that said order is 
carried out at a preferred one of a plurality of market centers, said preferred market center being 
selected as a function of a comparison of said user-defined trade execution quality preference 
information with at least one statistical measure for each of said plurality of market centers, said 
comparison assigning greater significance to respective ones of said selected execution quality 
parameters having a greater assigned relative weight value than others of said selected execution 
quality parameters. 

16. (canceled). 

17. (canceled). 

18. (original) The method of Claim 15 wherein said step of providing trade 
execution quality preference information includes transmitting said trade execution quality 
preference information via at least one of the Internet, an Intranet, a data network, a telephone 
network, and a courier service. 
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19. (original) The method of Claim 15 further comprising the step of receiving a 
selection form prior to providing said trade execution quality preference information. 



20. (currently amended) A system for routing orders in financial market comprising: 
a computer device configured to receive trade execution quality preference information 

supplied by a user and further configured to receive an order for at least one securities trade from 

said user; 

a database configured to store at least one statistical measure for each of a plurality of 
market centers; and 

a processor device, in communication with said computer device and said database, 
configured to compare statistical measures of at least a selected two of a plurality of execution 
quality parameters at each of said plurality of market centers, the plurality of execution quality 
parameters being selected from the following: execution at/within best bid and offer, price 
improvement, speed of execution, liquidity enhancement, size improvement, and performance 
above the national average price, the selected two of the plurality of execution quality parameters 
having assigned relative weight values, the processor device being further configured to assign 
greater significance to respective ones of said selected execution quality parameters having a 
greater assigned relative weight value than others of said selected execution quality parameters 
and further configured to route said order to one of said plurality of market centers as a function 
of said comparison. 



21. (canceled). 



22. (canceled). 

23. (canceled). 

24. (canceled). 

25. (original) The system of Claim 20 wherein said processor is further configured to 
select a respective one of said plurality of market centers having said at least one statistical 
measure that most closely best matches said trade execution quality preference user-supplied 
trade execution quality preference information. 

26. (original) The system of Claim 20 wherein said computer device receives said 
trade execution quality preference information concurrently with said order for at least one 
securities trade. 

27. (original) The system of Claim 20 wherein said computer device receives said 
trade execution quality preference information before receiving an order for at least one 
securities trade. 

28. (original) The system of Claim 20 wherein said computer device receives said 
trade execution quality preference information via at least one of the Internet, an Intranet, a data 
network, a telephone network, and a courier service. 

8 

#1188105 v2 
103569-43140 



29. (original) The system of Claim 20 wherein said computer device receives said 
order via at least one of the Internet, an Intranet, a data network, a telephone network, and a 
courier service, 

30. (previously presented) The system of Claim 20 wherein said computer device is 
further configured to transmit a selection form to said user prior to receiving said trade execution 
quality preference information, 

3 1 . (previously presented) The system of Claim 20 further comprising a storage 
medium configured to store said user-supplied trade execution quality preference information. 

32. (previously presented) The system of Claim 20 wherein said trade execution 
quality preference information includes: respective relative weight values for each of said 
selected execution quality parameters obtained by dividing each of said respective assigned 
relative weight values by a total relative weight value; said total relative weight value being 
determined by combining said respective assigned weight values. 

33. (original) The system of Claim 31 wherein said processor is further configured 

to: 

determine a plurality of average values, each corresponding to a respective one of said 
selected execution quality parameters, by averaging performance data of each of said selected 
execution quality parameters for each of a plurality of market centers; 
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determine a plurality of relative strength values, each corresponding to a respective one 
of said selected execution quality parameters and to a respective one of said plurality of market 
centers, by either dividing said performance data of each of said selected execution quality 
parameters for each of said plurality of market centers by a respective one of said plurality of 
average values corresponding to said respective one of said selected execution quality parameters 
or by dividing said respective one of said plurality of average values corresponding to said 
respective one of said selected execution quality parameters by said performance data of each of 
said selected execution quality parameters for each of said plurality of market centers; 

determine a plurality of weighted performance values, each corresponding to a respective 
one of said selected execution quality parameters and to a respective one of said plurality of 
market centers, by multiplying each of said plurality of relative strength values by corresponding 
ones of said respective relative weight values; 

determine a plurality of market center score values, each corresponding to a respective 
one of said plurality of market centers, by combining respective ones of said plurality of 
weighted performance values that correspond to said respective one of said plurality of market 
centers; and 

select said respective one of said plurality of market centers that corresponds to a highest 
one of said plurality of market center score values. 

34. (currently amended) A computerreadable medium comprising instructions for 
directing a securities trade order to a particular financial market, said instructions comprising: 
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instructions for receiving at least a selected two of a plurality of trade execution quality 
preference information supplied by a use r including receiving at least a selected two of a 
plurality of execution quality parameters selected from the following: execution at/within best 
bid and offer, price improvement, speed of execution, liquidity enhancement, size improvement, 
and performance above the national average price ; 

instructions for receiving an assigned relative weight value for at least one of said 
selected execution quality parameters; 

instructions for receiving an order for at least one securities trade from said user; 

instructions for comparing said user supplied trade execution quality preference 
information to at least one statistical measure for each of a plurality of market centers to provide 
a comparison, said comparison assigning greater significance to respective ones of said selected 
execution quality parameters having a greater assigned relative weight value than others of said 
selected execution quality parameters; and 

instructions for routing said order to one of said plurality of market centers as a function 
of said comparison. 

35. (canceled). 

36. (canceled). 

37. (canceled). 

38. (canceled). 
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39. (original) The medium of Claim 34 wherein said instructions for comparing 
includes instructions for selecting a respective one of said plurality of market centers having said 
at least one statistical measure that most closely matches said user-supplied trade execution 
quality preference information. 

40. (original) The medium of Claim 34 wherein said instructions for receiving trade 
execution quality preference information is carried out concurrently with said instructions for 
receiving an order for at least one securities trade. 

41 . (original) The medium of Claim 34 wherein said instructions for receiving trade 
execution quality preference information precedes said instructions for receiving an order for at 
least one securities trade. 

42. (original) The medium of Claim 34 wherein said instructions for receiving trade 
execution quality preference information includes instructions for receiving said trade execution 
quality preference information via at least one of the Internet, an Intranet, a data network, a 
telephone network, a postal service and a courier service. 

43. (original) The medium of Claim 34 wherein said instructions for receiving an 
order includes instructions for receiving said order via at least one of the Internet, an Intranet, a 
data network, a telephone network, a postal service and a courier service. 
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44. (original) The medium of Claim 34 further comprising instructions for 
transmitting a selection form to said user prior to receiving said trade execution quality 
preference information. 

45. (original) The medium of Claim 34 further comprising instructions for storing 
said trade execution quality preference information. 

46. (previously presented) The medium of Claim 34 wherein said instructions for 
receiving trade execution quality preference information includes: instructions for receiving 
respective assigned weight values for each of said selected execution quality parameters; and 
said medium further comprises: instructions for combining said respective assigned weight 
values to obtain a total relative weight value, and instructions for dividing each of said respective 
assigned relative weight values by said total relative weight value to obtain respective relative 
weight values for each of said selected execution quality parameters. 

47. (original) The medium of Claim 46 wherein said instructions for comparing 
includes: 

instructions for determining a plurality of average values, each corresponding to a 
respective one of said selected execution quality parameters, by averaging performance data of 
each of said selected execution quality parameters for each of a plurality of market centers; 

instructions for determining a plurality of relative strength values, each corresponding to 
a respective one of said selected execution quality parameters and to a respective one of said 

13 

#1188105 v2 
103569-43140 



plurality of market centers, by either dividing said performance data of each of said selected 
execution quality parameters for each of said plurality of market centers by a respective one of 
said plurality of average values corresponding to said respective one of said selected execution 
quality parameters or by dividing said respective one of said plurality of average values 
corresponding to said respective one of said selected execution quality parameters by said 
performance data of each of said selected execution quality parameters for each of said plurality 
of market centers; 

instructions for determining a plurality of weighted performance values, each 
corresponding to a respective one of said selected execution quality parameters and to a 
respective one of said plurality of market centers, by multiplying each of said plurality of relative 
strength values by corresponding ones of said respective relative weight values; 

instructions for determining a plurality of market center score values, each corresponding 
to a respective one of said plurality of market centers, by combining respective ones of said 
plurality of weighted performance values that correspond to said respective one of said plurality 
of market centers; and 

instructions for selecting said respective one of said plurality of market centers that 
corresponds to a highest one of said plurality of market center score values. 
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